
Cotton Irregular
In Quiet Tradixig;
Evening Accounts

Xiquidatioti of July Con¬
tracts Continues Fcalures
of Transactioiis; <£over-
ans: Holding Tone Firm

There waa just a moderate volume
$f b\i«ir.(>ss in tho cotton market yes¬
terday. most of which was attributed
_o tiw erenina up of old accounts for
orer <he w<vk ond. Tho result was
vrepulsrit. of rluctuation, with October
eoatraets rttling between 13.04 and

A final rlurry of covering sont
them up from the lowest to 13.15 at
..* cloc*, with tho general market
(!osln.c very steady, net 4 points lower
to S points higher.
Perhsr-s th« b\»lk of tho tr»*1tn* was

eOKB«et«d ^ith the IKraldatlon ol Ofnl*
.«, which proceeded alorifr recent

ytm. with the near months' setitp.tr ab-
p.rW >¦ mklr. interest s. which

hedfea in early new crop
: course, dlstrlbuted th->

throughout tho list, but there was
red eovarlng to prevent any-

mere than moderate depiines. The
and practically at

t'ae s*"' M earner in the veeti
A dlfposltlon to cover i»hort contracts was
jncrease'i by tho »ppari-nt confidence of

.-¦ a early settlement of
.: strike. On the other hand.

.estlier conditions were considered gen-
|« for the continued progress

.f the ¦"" although some traders are
B/-n- beginning to talk too much rain ln
tfce Tfesten

no change in the news from
the domestW goods trade, which eeems to
be ln falr volnsna so far ns retail distribu-

BUt is rather hregular.
with r, rood rate turnover at flrst hands.

nt is Increased b-
ublea in the Caroltnas. anti

tho trade Is > expect that tho
eers'J* on domestic mill

' r May. will eomoars unfa
«erably with the figures for Aprii. as well
H«l ir.
The Sew York market for spot cotton

ws* 9.8 banged at 18.60a for
g, No srj'.i-s were reported.

The range of priees:
Frldav'?

0 High. Low. Close. * close.
.Tnr.«... .- .. 13-180- 11.16
Julv... 12.35 12.37 18.88 12.31©12,3J 12.36

j-18.13®- 12.83
BOt. .- 12.95®- 12.9<

li.l« 18.18 13.04 13.15013.17 13.K
Kov ..-13.38®- 13.36
Dsc... 13.63 13.65 13.53 . 18.62
Jsn.... 18.74 13.75 13.65 13.70®- 13.73
Feb....-13.86®- 13.86
March.. 14.03 14.03 1330 14.00(fr- 14.00
april - 14.16,-14.12
Msy- 14.86 14.40 14.87 14.800--14.25
Southern >pot .Markets-.Galveston Qulet,

11 *?>c sales 485 bales. New
quiet; 12 points lower at 11.38c;

sales 351 bales. Savannah. qulet; 25 points
!ow»r at 11 25c; «aies 50 baies. Augusta.

'tr.changed at 11 60 bales.
Memphis, steady, unchanged at. 11.86c;

s. Hooston, <iu!et. unrhan. ed
st :'... salas : 546 bales, i.;u!-> Rcck,
quiet; 25 points lower at lld sal»s 5.'5
bsies. Dal'.as. steady. uncharrged at 10.60c;
ssies 1.796 bales; Mpntgotnsry, firrrs. un-

ta oil. Fort Worth,
tanged at 10.60c; sales 2,282

bales.
Cottonseed Oil

On th» whole the undertone was barely
steady and ciosing bids were 15 pointa high¬
er to 10 points net lower.

fhe range cf priees;
Friday

Kigh. IjO... Close. close.
Bpct .-. - 7.40®- 7.00
Juni- 7.40® 7.70 7.25
Ju'.y - 7.45 7.45 7.45 7.10.. 7.44 7.50
Aug- 7.5007.65 7.58
Sept .... 7.65 7.65 7.62 7.61S.7.62 7.69
. 7.70 7.70 7.70 7.65(g. 7.69 7.73

Nor.- -. 7.65®7.72 7.78
Dec. 7.79 7.75 7.75 7.74 >.: T 7.". 7.73
waa.- - 7.77,0 7.83 7.80

Butter, Cheese, Eggs
Bntter.Recelpta were lfi.OSS packag»s.

Crsarr.-ry. higher than ext.ras. !b., 31 %, ®
23"-_c; eitras. 0 2 score, 31®31V4c; flrsta.
28g'30_c; seconds. 25@27Vjc; lower
graties, 20®24c: unsalted, higher than ex-
tras, 33\4®34c; extras, 32%® 33c; first.s,

seconds, 85H@87Hc; state
-bs. flntst, 80%®31c; good to prlme,

Jl@30c; common to fatr, 80027c; ladies,
ctfrrent make. firsts. 22@22%c; seconds,lT_®18o; lower grades, 16@17o; packingstock. current mak«. No. 1, 18c; No. 8,17c; lower grades, 13@16c.
Cheese.Hecelpts were 4.158 boxes.

State, whole. milk, short held, 15@16Mic;fresh speciala. 15Va®16Vjc; average run,
"Uc; lower grades, !0@14c; twins.fresh specials, 16016c; average run. 1 4 V_ r<6

I6c; Wlsconsin, alngle Daisies, fresh, 16016 4c; double Daisies, fresh. 15Vi@16i--Toung Amerlcas. fr<>sh, 16%® 17c; skims,fresh specials, 10% & 11c: pnme to choice,1010c.
Eggs.Receipts were 22,599 cases. Fresh

¦ed, extras. dozen, 31®.3 2c; storageextra flrsts, 25@30c: firsts. 87%®89c, fresh gathered, extra Hrsta, 28030c;'-¦ -7%c; seconds, 22%@74%c;trade eggs, 82024c; dirties, regular packedNo. 1, 2^!_:_-:ic; No. 2. .22c; checka,fair to choice, dry, 20%®21%c; state,Pennsylvania and noarby hetinerv whltea
sxtras. 37038c; < xtra flrsts, 34®36c; flrats30.g'33c; gathered whltes. flrsts to extraflrsts. 80®36o; under grades. 26<ffi29c: Pa-

urt whltes. extras. 3Sc; extra flrsts,
other Western andI rn gathered whltea. 27032c; state

I ,-ania and nearbv Western henneryI . extras, 33034c; gathered brown
k r'rad"d extras, 31@a2cflrsts to extra firsts, 26%®30c

Livestock, Meats, Proviaions
Yesterday. Tear aro.Liv. beef, rair to

prlme, 100 Iba. 83.15® 8.75 »14.00®17.35D r e s s e d beef,
_.,!de». !°.* -13® .17% .20® .25
t-- com¬
mon to prime.
1°0 Ibs. 0.00@12.00 15.50®18.50v r i veal,

,otty, lb.ll@ .22 .20® .30Llv- ewes, 100
_lb». 2.500 4.50 7.00010.00I>r''ss°d mutton,
...dty. lb.12® .13 .15® .20
-'.' latnbs, fair
to prime, 100
'5>B. 12.00013.00 17.00(?rl3.50Dr^»B.vi 1am bs.
_clty. lb., .22® .30 .30® .38Hoga, 100 lbs.... 8.75® 9.25 15.25® 15.75D r e s s * d hogs,bacon, lb.13%©.13% .20%® .21rork, bbl. 84.00 024.50 40.00Mesa beef, bbl... 12.00013.00 16.00®18.00Mwd, m d d 1 e
West, 100 lbs.. 9.90@10.00 20.65020.75

m-

Exports to Japan Decline
April exports to Japan declincd to

?]2,1;7,7I3 from the March figure of
.lfl,223,74_ This was practically all
*ccounted for by a rlrop of $3,300,000in raw cotton shipments, although«ee! platea, tin plates, steel rail, il-
luminating oil, structural iron and
«ee!, dyes and dyestuffs, and lead all
«ontnbuted to the dc-cline. The onlyliicreasea recorded were steel sheets,J*0"-0* -nd east pipes and fittings.-umber, ga3 and fuel oil, sewing ma-
c!>!Bes, soie leather, and paraffin. Our
Q«ForU t0 JaPan in 19^0 totaled ?377,-aoi,«9^, and while the $22,500,000average ratio maintained duringJannary and F.ebruary wa3 runninglome $107,000,000 under this figure,tne ratio 0f the April figures, if main-
.«"nea, would show a declino to nearlyjwo-thirds the 1920 exports. Tt is be-
"cved, however, that May figures willinow that the bottom has been renched
« this decline.

-m

Building Program in Vienna
Iti?/' Unson, representative of theunited States Department of Com-»
roerce at Vienna, report3 that duringrne year 1920 the municipality erected
\y apartments in the Schmelz district
Wi.-e Clty and assisted the railwayE__rnf romP»ny to build ninety-«'?nt dwellings. For some time to
no -V,. 8tates- b-iiding will only be
{!__.* ^y corporatiuns or munici-
P«i:ties. and for this reason the Vienna
"numcipality has recently founded a

^unicipal "dweiiing room and coloniza-
f~.n *-nd" to be raised by taxation
«r a period of twenty years. The
"jumcipaiity will demand that the
tfci

e ,share with them the raising of
"*.« fund, amounting to 100,000,000«own8 annually.

- 8

Orders Show Increase
every 1,000 orders for men's

*ar reported by wholesalers and.»nufacturer8 t0 the Credit Guide laat
Zltr tbere, were 842 in the previous
._ ^

*n the women's wear trade last
t), th? °i'ders ran 1,000 to 903 in
ne pr»viou^ week. The increases are

___°tte<' as c°niir:g both from visitingttjers and from road salesmen. Priees
¦« anehanged, the report adds.

For

What Things Cost
Quotationa are eaah prieae in primary marktte.

r._ ... . Freyiou*(nmmodity and unit. Yesterda* d»TFOODS.»wi«roay. oay.
Wheat (No. 2 hard) bu. $173', $173'Cern (No. 2 yellow) bu. 8^tR2r2OaU (No. 2 white) ln.. '49t" '49 8

Hour ,Mi... pa,.) bbl. 9.00® 9.S0 9.00® 9.50".** <fam'»r> bM. 16.00® 17.00 16.00i@17.00Jork <me<«) bbl. 24.00®24.50 24.00@24 60fco*«r irranulated) lb.06'/«®.063 .06"4®.063CoiTee ;No. 7 Rio) lb. -07 1-16 07 ^jBnUer (croamery, fir*t) lb.88 ®.30'/2 .28'2@ 31' ,

tmaSS?' fir$t> A°X.25'i®-27^ &ytap.tjya
Cotton (middtin* npland) lb. .12'j 121,Print cloths (38' s.64x60). .06*,WjSilk, r»w (No. 1 Sin ) lb. 5.90 5.80Wool <fine Montana acoured) lb. .95q*

MKTALS.
Iron (2x Philadelphla) ton. 28.75 26.75Steel billeU (Plttsbarrh) ton_ 39.00,* 39.00Lead (spot) lb. .047 .047Copper <*pot) lb. .1214VkV*Tin (Stjalts) lb. .28i.v '28./,RCBBER AND HIDE8.
Rubher <rihbed-*moked xherta) lb. .12.12Hides (calfskim, city) 9 to 12 lbs. 2.50@2.65 2.50@2.65

1920 ranita,
H'Eh. Lof

52.60
2.3134
1.50

16.23 f

28.00
47.00

.23

.16*,,

.77

.89

.431,

.26
17.45
2.00

$1.79
.94</a
.60

9.C0
20.00
29.50

.08

.06',,

.42'',
MVx
.07i/a

5.00
.30

Bankers to Meet
Here to Discuss
Cuban Situation

Confcrence Schednled for
June 14; American, Can¬
adian and Cuban Banks
Are Heaviiv Interested
HAVANA, Cuba, June 11..Cuba's

financial condition will be considered
at a eonferenee of bankers in New
York on June 14, it was learned here
last night. Roger Farnbam, vice-presi-
dent of the National City Bank, left
this morning for New York to attend
the me'-ting.
He will carry reports on conditions

in every part of the island.

American, Canadian and Cuban banks
have made loans aggregating $40,000,-
000 against sugar warohoused on the
island of Cuba. The collapse in the
sugar market has made the liquidation
of this sugar slow. It is expected that
the bankers will discuss among other
things ways and means for facilitatingthe sale of the sugar.
The latest report from Havana indi¬

cated that approximately 1,300,000 tons
cf sugar was piled up in warehouses in
Cuba.

Business Items
The -womon's and misses' n»a.rK' to wear

division on the seventh flonr of the Rush
Terminal Sales Building Is being remod-
elled and fitted with nrw display cases
Th<> snmples of the eishty manufactur^ri
rppr<..«ented on the floor will b» mor,>
easily dlsplayed and pxamined when the
romodelling- Is complete'l within a week.

Frank E. Oaltapher. who represents 4
number of Pacific Coast manufacturers in
this murkpt. has added three new lines-.¦
the -Ty-On Frocks," manufactured bv thi
Arrow Waist Company, Los Angeles* the
bathing and gymnasium suit line of the
Myers Manufaeturing Company, also of
Los Anseles. and the domestic and lm-
ported lace find embroidery line of the ,T
Jospph Company, New York. Mr. Galla-
p-her. who Is now in Los Anpeles, has
opf-ned an offlce in the Hotel Alcxrtr*
there.

Amerieans to
Attend London

Trade Parley
Two Hundred Rueincss Men

Going Abroad to Interna¬
tional Confcrence During
the Week of Julv 27

WASHINGTON', June 11..More than
200 leading American business men will
participate in the first annual meeting
of the International Chamber of Com-
merce in London during the week of
June 27, the Chamber of Commerce of
the United States announced to-day.
The party leaves New York in two con-
tingents. One group sails to-day on
the Cedric, and the seeond goes on the
Aquitania Tuesday. Virtually every
phase of American business is repre-
sented by the delegates, who include
bankers of international reputation,
prominent manufacturers, economists,
publicists, merchant marine experts
and leading distributors.

"With "the restoration of the world's
commerce" as the main theme the Lon-
don conference promises one of the
most important international meetingaof business men held in recent years.Eleven countriea will send delegates as
follows:

Belgium, France, Italy, Great Britain,
the United States, Poland, Greece, Hol-
land, Czecho Slovakia, Denmark and
Swedr-n.
The program has been divided into five

general 3ubjects, all having an im-
portant bearing to the main theme of
the conference. The convention will
be orgar.ized into five groups, each
group taking up one of the five general
subjects. which are: Transportation
and communication, finance, production,
distribution and devastated regions.Walker D. Hines. formerly chairman of
the board of the Santa Fe Railroad and
director general of the United States
Railroad Administration, will be chair¬
man of the transportation and com¬
munication group. Strong American
committees have been appointed to rep-
resent the United States at the other1
group meetinp?.

Sharp Wheat Rise
On Crop Reports
After Early Drop

Rumors of Damage in the
Northwest Cause Active
Bidding and Kecovery of
More Than 8c. a Buihel

CHICAGO, June 11..Talk of black
rust in the wheat fields of Ncbraska
started an active buyins: movement in
the wheat market to-day after priceshad declined about 2 cents a bushel,and there was a ral'.y of 4V& to 8U,Cfrom the lowest, and final quot.ations
were 2V* to B^c net. hi(rher, at $1.38%;for July and $1.24 for September.Leading crop experts were not inclined
to attach much importance to the rust
reports, owing to the fact that theyrclate to wirter wheat and the harvest
is now only a few weeks away.The outlook for export or.erations w.i«
again unfnvnrable, owiai to the weiiUnpsa
in foreign exchnnge, atul nrtvlces from
abroad said that buyers were beglnnlni?
to show n teml»ncy to nwalt ofrrra uC new
crop wheat. There w«r« reports of severe
storms In Italy, however, and It was ti»-
lieveii highly probabla that this mightchange the complexlon of thlngs In that
market. "Weather condition* In the South-
we»t were more favorable for harveatlns
operatlona. nnd premlums for cash wheat
at the Gulf were again lower.
The corn market rallied from an earlv

decline and closed firm at l%c to l\e net
hlghcr. Moit of the strength was bor-
rowed from wheat. however, and as a rjileundcrlying aentlment wna bearlsh. R«-
celpts for the week were again large.

Grain Prices
Wlieat

Testerday's Previous Tear
New York: close. close. hro.

No. 2 hav-d.. ..$1.75% $1.73%
The range at Chicago:

Frldav'w
Opan. High. I,ow. Close. close.

.Tnly..11.35 Sl.ss Vi $1.34 $1.38% 1.36%
Sept.. 1.17% 1.214 1.16% 1.24 1.18%

Corn
Testerday's Previous Y»ar

New York: close. c-ioss. agoNo. 2 yello-w. ,$0.S4% $0.8;i% 12.09';Chicago:
J,"y.68% .63% 1.74%
beptember.63 7* .tl2'j 1.62 ;a

Oats
Testerday's Previous Year

New York: close. close awNo. .1 white.. .30.48 ?0.4T'-i $1.36rhieago:
i^y---.88% .37% 1.04%beptember.39% .38% .86

Kye
_ Testerday's Previous Ye,-,rNew York: close. close ,igo-No. 2 Western. $1,61% $1,614 $2.53

Klour and Meal
Testerday's Previous Year

ClOSS. Close. agoSpg Pt..$9.00® 9.60 $9.00@9.60 $14 00® 15 00Cornm'l 1.85(01.95 1.85® 1.9;. 4.72'i® 4 85Rye... 9.00(6)9.50 9 ()()'«. 9.50 1178Bran .. 27.00 27.00 lii 00

Pcruvian Financial Legislation
The bureau is in receipt of a cable-

gram from Acting Commercial Attache
Waters, at Lima, Peru, saying that the
Peruvian Congress has authorized the
conversion into sterling of the cur-
rency guaranty funds now on depositin New York City, amounting to ap¬proximately $11,000,000. Ihe total
amount of sterling will remain in New
York City for the present; $800,000 of
inten/t will be transferred to Lima.
The plan is to use the exchange profit
resulting from this transaction to meet
the general needs of the Peruvian
Treasury, and to rely upon sterlinp
exchange returning to par to permit
eventually the repayment of depositsln gold.

Day
The Market

The record of the averages in the
bond market last week shows one of
the most violent declines of the year.
The average price of ten railroad bonds,
was forced from 72.28 to 71.02, whiie
the average of ten industrials dropped
from 82.21 to 80.69. In each ca3e new
low levels for 1921 were established.
The average price of five public utilities
declined from 73.28 to 72.85, this group
showing the greatest resistance to the
selling pressure. A combination of
factors was held responsible for the
generally lower range of investment
securities, including tight money, a
market glutted with the plethora of
new offerings and selling by corpora-
tions and individuals to raise cash to
meet the June P'ederal ineome and ex¬
cess profit3 tajtes.

Transactlons
Sales.

Llberty 3%s. 1947. .215,000
do lst His, I94_. 5:1,000
do 2d 4V.8. 1942. 287.000
do 3d 4%s. 1928. 726,00
do 4th 4'_s, 1938. 822.000

Victory 4%S, 1923. 1,502,000
do 3%s, 1923. 50,000

Quotutlon*

6.10
6.2 5
6.70
5.4 0
6.62
4.40

High.
Liberty 3%s- 88.84
do lst 4%s- 87.9S
do 2d 4%n. . 8 6.98
do 3d 4>,;s. . 91.54
do 4th 4%s- 87.12

Victory 4%s. 98.40
do 3%s. 98.10

Bid and Asked Qaotations
Blberty bonds. Yesterday.

Nei
Ivast. chge.
88.82 -J-.12

S%s. 194
1st 4s, 1947.
2d 4s. 1942.
lst 4'is, 1947_
2d 4 ',!, 1942. .

8d *%S, 1928. ..

4th 4>4f!, 19.18.
Vic %S, 1923.
Vic 4%s. 1923.
Pre-war lssues

2s reg. 1930.
2s coup, 1930. . .

4s reg, 1925.
4a coup, 1325 .

2s Pan c, 1926.
2s Pan r, 1936..
ta Pan c. 1938. ..

2s Pan r. 1938.
3s Pan reg.
3s Pan coup.
Phil 4s, 1934-
Phil 4s, 1935.
Phil 4s. 1936. .

D Col 3s, 1965. ..

88.7STfSg.82
87.80®88.OO
86.70087.0«
87.90087.96
86.92086.96
91.50 <. 91.56
87.10«j B7.12
98.38 0 98.42
98.3S®9S.42

Friday
88.7O0SS.
87.8O0R7.S8
80.80086.96
87.90087.98
86.94CSiS7.00
91.50091.52
87.10087.14
9S.40if«9R.42
98.40098.42

100 0100% 100 0100%99%® 99%®
104 ©104% 104 @104%
104 ®104% 104 0104%
93% ©100% 99% 0100%
9S%®100%
9 9% @100V*
99% ©100%
78 0 80
76 0 79
80 @ 83
80 0 83
80 @ 83
92 ©

99%@100%
99% ©100%
99% 0100%
76 0 80

0 79
0 83
0.1
0 83

76

Foreign Govt. and Municipa! Bonds
(Interest to be added)

City of Bergen 8s rcts-
tlo Benie. 95%
do Chrlstiania. 96

Zurich.-. 96 %

Bid. Asked.
94% 95

68
97%
91%
98%
82
99%

Argentine Intern 5s, 1945
Ki'lgian 8s .

KJnedom of Belglum 6s....
do 7%s, 1945.

Kingdom of Sweden 6s, 1939
Canada. Doru of, notes, 1921

do 1926. 91%
do 1929. 90%
do 1931. 86

Panlsh 8s A. 97%
Danish 8s B. 97%
Denmark Ss. 99 %
Chinese Gvt, Hu Kug Ry 5s, '51 44
Norway Ss.100%
Cuba extern 5s, 1944. SO

do extern 5s. ser A. 1949.... 79
do extern 4%a, 1949. 69

U S of Brazil 8s, 1941. 97%
Republic of Chile 8s. 94
Ilomlnlcan Republic 5a, 1958... 80
'French Gvt 7%s, 1941, w i...
City of Lyons 15-yr 6s, 1934..

(lo Marseillos 15-yr 6s, 1934.
do Pordeaux 15-yr 6s, 1934.
do Copenhagen 25-yr 5%s, '44 74%

French Ovt Ss. lst issup. 98
do Paris City 6s, 1921. 99

Oovt of Switserland 8s, 1940.
Japaneae Gvt 4%s strln ln, 19
do 4%s. 2d series, 1925. 84%
do 4a, strln ln. 1931. 68 %
do Tokio 5s, 1952. 59 %

Un K Ut B * Ir o-yr 5%«, 1921.. 99%do 3-yr 5%s, 1922. 97%
do 10-yr 5%s, 1929.'._87%
do 20-yr.5%s, 1937. 83%Mexico extern str! 5» of '99, '46 47
do gold 4» of 1904, '54. 35%Kgdin Italy 5-yr 6% gold bonda 86%

Sao Paulo 8sct.T. .. 95

78%
78%
78%

96
96%
96%
69%
98
92
98 Vi
83
B 9 %
92%
90%
86 Vi
98
98
99 Vi
44%
100%
82
80
70
97%
94 %
81%
95%
79
79
79
75
9S%

102% 103
4% 84%

84%
68%
60
99%
97%
88
83%
47%
35%

95%

Argentine O
Ss 1946

1 _ 69
1 _ 89%

City of tlirne
8s 194

Sales
6s 1934 1944

1 .... 80 3 74%
City of ChrlS'City e>f Mars
Ss 1345 6s 1934

1 _ 9« 1 _ 80
97 3 _79

98 ]C:ty of Copen-; City of Paris
City of Bord hagen 5%s 6s 1921

s 111

Bklyn R T 7s| P»n * R O rf Kan City So
ctfs of dep 6* 1355 5S 195ft
*tpd 1921 J - 434 2 _ 73

1 .... 40 1 .... 43 3g 1950
Can North Ry Detroit Ed lat' 1 .... 54%sf gold lb 7si & rfg *s seH Kan City Ter
t»40 B 1940 4s 1SS0
1 -100% 1 _ gg^l 2 70%1 -100%! rfg 5s 1940 jKelly Sp Tire
4 s 7M004I 1 ... 7«
2 -lOOVlDlstlllers S C
2 -300%' 5s 1927

C*f Sou 5s l 64%*»>>- |DuPont deNo-
2 .... Sl%; niours7%sCen Ca con 5s 1931

J»34 i 2 .... 97%

gold Ss 1931
19 .... 99
Keok A D M
Ss 1923
1 _ «5 %

I.aek Stael 6s
1959
4 -Tl

onds
Lake Shore 4s
1928
I 82%

Lehigh Val 6s
1928
i _ 9ey

Market St Ry
lst con 5s
1934
1 B6f.. 71
1 _ 71

Me.'. J'et of D
a f cvt 8s
1936
38 _ 98%
M & St L,con
5s 1934
4 68%

Mo Pac gnl 4s
1975
4 .... 52

Montana Pwr
5s 1943

1 - 83%
N O T & Mex
5s 1935
1 - 57%

New Orl Ter
4s 1953
1 _ 63

N Y B & M B
5s 1951
3 - 84

N Y Cent col
7s 1930
1 - 99%
1 ....100
deb 5s 1935
2 .... 87%
1 - 87 %

4s 1942
6 - 72%
con 4s 1998
4 - 65%

rfg 3%s 1997
1 - 64%
4 6 4 %

Ii S 3%s reg
1998
1 _ 56%

N Y C * St L
lst 4s 1337
3 -78

N Y Dock Co
4i 1951
3 - 68

N Y G E L, H
& P p m 4h
1943
3 - 67%
3 -67

N Y N H & H
6s 1948
1 _ 61%
deb 4s 1956
5 42%

N Y Rys adj
5s ctfs of dep
1942
1 .... 4%

N Y State Rys
con 4%s 196!

1 - 53
Norf & W cv
6s 1929
1 - 99%
S .... 99
1 - 99%
1 .... 99

Nor Pac-Cit
Nor Jt 6%s
1936
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The Tribune printa eaeh day the ma¬

turity daf.es of all active bonds quoted
on the New York Stoek Exchange. The
return on a bond to the investor dependa
upon three faetors: the rate of interest
the security beara, the market priceand the diatance of the maturity date.
To figure the prec-iae yield on a bond it
is necessary to uae yield tahlea, but the
approximate yield can roughly be figured
out by the foilowing formula: Divide
the closing quotation on a bond into
the rate of interest it pays, and the re-
eult will be the annual return. lf the
bond is selling below par you muat
allow also for the appreciation of the
principal. To do this subtract the mar¬
ket. quotation from par, or 100, and di¬
vide the remainder by the number of
yeara the bond has to run before ma¬
turity. For example, if a 6 per cent.
bond ia aelling at 90 and haa ten yearsto run, the annual return will be 6.66
per cent. The difference between parand the market price will be 10 points,eubtracting 90 from 100. Dividing ten
points by ten years, the quotient will he
1. This figure ia to be'added to 6.6S,which is the annual return, and the re¬
sult ia 7.66 per cent, will give you the
approximate yield. \

Profiteering Made
High Shoe Priees

Federal Commission Reports
on Market Conditions

in 1918-1919
WASHINGTON, June 11. . High

priees of footwear which obtained
during 1918 and were increased in
1919 resulted from "abnormal condi¬
tions of supply and demand, both econ¬
omicai and psyehological, arising from
the war," the Federal Trade Commis-
sion to-day reported to the House of
Itcpresentatives. The report was sub-
mitted in response to a resolution.

"Incid^-nt to these conditions." the
report added, "were large margihs ofprofit taken by tannors, slioc manufac¬
turers, Wholesalers, jobbers and retall-ers," whose large earnings were de¬clared to be "out of all proportion tothe increase in their cost per unit."
The advance in the price of shoes

linaliy was terminated by the so-called"buyers" strike" in the spring of 1920,accordir.g to the report.Failure of ieather and shoe prieesto decline as extensively as did hide
priees after the "buyers' strike" was
attributed by the commission tc "a
tendency to base selling priees on
actual rather than replacement costs,",and to the fact that; other priees had
not declined as much as had raw ma-
terials.
"In any evpnt," the report con-

cluded, "the present priees of hides
and skins and the conditions exlstentin these phnse* of industry justifv an
expectation of still further decline's in
the quoted priees of Ieather andshoes."
The report claims larjre proftts on

the part of the tanners. shoe manu¬facturers and wholesalers and retail-
ers in 1918 and 1919. Earnings of 361
reporting shoe manufacturers, rep-resentmg f>2 per cent of the 1919 pro-duction, averaicred 1R.2 per cent ontheir tota! investment, according tothe commission's figures.

Markets in Other Cities
Baltimore
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Christ Church Leases She
On Broaclway Corner

Buildera Plan to Erect 8-Story
Business Building on

Plot at 72d Street
S'.awsoii & Hobbs leased for twenty-

one yearssthe northerly portion of the
Christ Church property at the north-
west corner of Broadwav an 1 Seventy-flrst Street, 23x84, to the John A. Hearn,Construction Company, who will <xtart
the immediart construction of an eight-
story store and business buildint;,which will be eomplet.'d about Oc¬
tober 1. The site is at the junctionof Broadway and Amsterdam Avenue
and opposite the Seventy-second Street
subway expreas station. The total
amount involved is in c:ccf>s3 of
?300,000.

Operators Play Part in Buying
And Selling of Bronx Flat

Byrne & Bovvman rcsold for Benja-
min Benenson, to Mrs. Emma E. Ban-
non, 1604 University Avenue, a five-
3tory apartment, 75x135 irregular. In
part payment Mr. Benen3on took a va-
cant plot, 100x80, on the north side of
169th Street, 218 feet west of Broad¬
way.
The Benenson Realty Company has

purchased from Thomas C. Lisk the
five-story modern apartment hr-use at
the northwest corner of Marion Ave¬
nue and 188th Street, 50x100. The
Benenson Realty Company also bough:from a client of Morris BerkowiU the
five-story modern apartment at 1506
Vysa Avenue, 50x100, adjoining the
southeast corner of 173d Street.
George Steinman, Inc, sold for the

B. Crausman Realty Company 385 East
184th Street, corner of Webster Ave¬
nue, 39x191 irregular, a five-story
apartment with three stores; also the
adjoining house, 2329 Webster Avenue,40x151, a five-story struccure. The
purchasers are clients of Philip D.
Shapiro.

-.-»--...

Doclor Sells East Orange Home
Frederick L. Hoffman, vice-presidentr.r.d statistician of the Prudentia! In¬

surance Company, has sold his home
at 61 Washington Street, East Orange,to Dr. Bernard Du Bois, through Louis
Schlesinger, In,c. The same broker sold
the three-family dwelljng 105 and 107
Montclair Avenue, Newark, for GeorgeD. Bartbolomew to Joseph Scorca.

-».'-

Leave City for Mamaroncck
The Stilwell realty office of Mamaro¬

ncck sold the cottage of H. J. Cousard,at Halstead Manor, Mamaroncck, to
Frederick J. Danke, of this city,and rented, furnished, the residence ofThomas F. J. Carroll on Barry Avenue
Rye Neck, to C. Perry Marks, also ofthis city.

..-......-_.

Buys Woodmere Site for Home
The Payson McL. Merrill Companysold for the estate of Franklin B. Lord

a plot of one and a half acres of land
on Midfield Road, Woodmere, L. I., to
John C. Milholland, who will erect adweiling for his own occupancy.

Danzig Bank Increases CapitalConsul William Dawson, of Danzig,
reports under date of April 20. 1921,that the Danziger Bank und Handels-
gesellschaft, A. G., which was founded
in February and opened on April 1,1920, has decided to increase its cap¬ital to 10,000,000 marks (German >. Ti-
initial capital of 300,000 marks had al¬
ready been raised in July, 1920, to
1,000,000. It is reported that the new
stock has been taken over at 110 by
an international group under British
leadership.
The report for 1920 shows for the

nine months during which the bank
was in operation a net profit of 270.000
marks, from which a dividend of 8 par
cent was paid. The board pointed out
that the proposed increase in capitalwould permit the bank to take advan-
tage of fav-orable opportunities to
finance export trade to Poland on an
ext^nsive scale.

-1-«-

New Hungarian Trade Syndicate
Consul Edwin C. Kapp, Budapest, re¬

ports the reorganization of the Amer-
ican-Hungarian Financial Syndicate
under the name of the "Hungarian
Financial Syndicate," composed of nine
banking organizations. Although not
an official institution, it is said to be
closely in touch with the government
and will specialize on all matterB of
major importance in connection with
foreign financial relations. He further
reports that a Freneh group is 3aid to
have begun negotiations with the Hun¬
garian government on the subject of
commercial and industrial exploitations
of the Danube, in which Freneh capital
desires to participate.

Attractive Westchester
Homes for New Yorkers

Purchase Houses in Larchmont,
Bronxville, Ryc IS'eek and

in \on'*cr»
Fish & Marvin, sold for Mrs. L. T.

Chayer her ne-.v residence on Willow
Avenue, Larchmont. Manor, to George S.
Runk; for Mrs. Josephinc G. Schaefer
her stucco residence at Larchmont Gar-
dena, Larchmont, to Thomas J. Brady,
of this cit» and rented for Mrs, A.
MUne her residence at Cedar t
Bronxville, to A. T. Dixey, of this city,The same brokers sold for Mrs. V..-
ronica A. Cherry her brick residence on
Monroe Avenue, Larchmont Manor, to
Howard F. Clark, of this citv, and reat-
ed for Mrs. Wiibur Baldwin her houae
on Tanglewylde Avenue, at Bronxville,
to R. A. Dorman. of this citv, and with
E. C. Griffin and P. H. Collins sold forEustis L. Hopkins hi:* estate at PryorPoint, Larchmont, to Frank A. Mannen,of this city and Minneapolis. The
property comprises more than an aere

lon the water front, with an Englishtype brick residence.
Fish & Marvin also sold for the

Withcrbee Real Estate and Improve-
ment Company three lots on HighbrookAvenne, Pelham Manor, to Miss Ann
Altieri, of Cleveland, and three lots ad-
ioining on Highbrook Avenue to Mrs.
Edwin A. Mounan, also of Cleveland.
The purchasers intend to erect homes
for their own occupancy.
The same brokers sold for Henry

Holt a large piot at Boston Post Road
and Larchmont Avenue to a clignt who
will erect stores and anartments and
leased, furniahed, for William B. Ran-
dall his estate known as "The Herrai-
tage" on Park Lane at Pelham Manor
to Philip H. Bartholomae, the play-wright.
George Howe sold for Guede Cogh-lan his Colonial farmhouse residence

on Weaver Street, Larchmont, to E. S.
Gaylor jr., of this city.

Stiilwell Realty Orfices rented fur-
nished the country residence of KarlStoll on Beach Avenue, Ryc Neck, to
Bernard H. Kain, of this city.H. W. Sullivan sold for Albert Fauser
the northeast corner of South Broad-
way and Undercliff Street, Yonkers, 87
xll5, to Jonson De Luca, of this city.The same broker sold three acres on
Pinecrest Drive and North Broadway.Hastings, for A. Barber to T. Marcia, of
this city. Mr. Marcia wiil erect a resi¬
dence.

Big Flat for Dyckman Section
A five-story apartment is to be built

by the Zedee Realty Corporation at
the northeast corner of Broadway and
Academy Street. 100x90, which, accord-
ing to the architect, G. F. Pelham. who
filed plans yesterday, will cost 5175,000.
Plans for Ten-Story Office

Building on Liberty Street
Plans were iiled yesterday by Som-

merfield & Steckler, architects, for a
ten-story office building to be erected
by F. H. Zabriskie at the northeast
coreer of Liberty and Washington
streets, estimated to cost $300,000.

American-Polish Chamber
Of Commerce, Warsaw

The Polish-American Society is or-

ganizing an American-Poliah Chamber
of Commerce and Industry in War¬
saw, according to Rzeczpospo'.ia of
April 1, 1921. Many important Amer¬
ican and Polish tinns have joined the
chamber. The entrance fee is 5.000
Polish marks and tlie annual member-
ship fee 20,000 Polish marks.
-¦-

HollanrPs New Exchange Bank
Holland's Export and Import Trader,

in a recent issue, announces the estab-
lishment of the Exchange Bank (Ltd.)
(Valutakas), with a capital of 5,000,000
florins. The creation of this bank by
eleven banking concerns and private
bank:-, in collaboration with the Ara-
stcrdam Liquidation Bank, aims at es-
tablishing an official terminal market
in foreign exchanges, to lend its ser,--
ices for the purchase and conversion of
foreign currencies ond *o carry on all
transactions. connected therewith.

-«-,.

Polish-Hungarian Trade Treaiy
Kurjer Warszawski of March 24,

1921, announced that an agreement
relative to the reciprocal interchange
of merchandise was signed between
Poland and Hungary during the first
part of February, 1921. The Associa¬
tion of Poljsh Merchanta has requested
the Polish government to ratify the
agreement without delay in order to
facilitate the success of a commercial
inspection trip to Hungary to be made
soon by members of the association.

New York Clearing House Banks
The actual condition of the member banks, including the first reportof the Equitable Trust Company, shown by the Clearing House yesterday,with all changes from the preceding week, follows:

June 11 ChangesLoans, discounts, mvestments, etc. $4,489,007,000 Dec.$ 61.258,04)0Cash in vaults of Federal Reserve members.. 78,876,000 Inc. 456,000Reserve in Federal Reserve Bank..". 525,920,000 Inc. 21,856,000Reserve in own vaults: State banks and trnst
companies . 9,084,000 Dec. 92,000Reserve in depositanes: State banks and trust

companies . 8,403,000 Dec. 45 000.Net demand deposits. 3,737,158,000 Inc. 12,258,000Time deposits . 238,281,000 Inc. 417,000Circulatton . 32.676,000 Inc. 118,000Excess reserve. 48.286,420 Inc 23,191,830'Aggrev.ate reserve. 513,412,000 Inc. 24,719,000
.United States deposits deducted, .11,387,000.

Individual Bank Figures
Average of principal items for week ended June 11 of banks and trustcompanies of the New York Clearing House Association which are membersof Federal Reserve Bank:

Loans, disc'nt
lnvestments, CASH

etc. IN VAULT
MVrobers of Fed¬
eral Reserve Bunk
Bk of N Y N B A
Bk of Man Co
Mech & Met Nat.
Bank of America
National CitysChemlcal Nat. ...
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Nat Bank of Com.
PacMc .
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Hanover Nat ....

Metropolitan ....

Com Exchange.
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National Park. .

East River Nat.
S»cond Nat .
First Nat .

Irving Nat.
N Y County Nat
Continental.
Chsse Nat .
Fifth Avenue
Comhl Exch Nat.
Commonwealth..
Garfteld Nat _
Fifth Nat .

Seaboard Nat.
Coal Iron Nat .

Union Exch Nat..
Brooklyn Trust.
Bankers Trust.
V S Mort * Trust
Guaranty Trust
Fidellty Inter.
Columbla Trust..
People's Trust
N Y Trust.
I.incoln Trust .

M. 'ropolitan Tr.
Nassau Nat. Bkln
Farmers' L & T.
Columbla .
Equitable Trust.
state Banks Not
Members of Fed¬
eral Reserve Bunk
Green wich ......

Bowery.
Stats .

Trnse Co.lpanie.H
Not Members of
I'rd. Reser»e Bank
Title Guar & Tr.
Lawyers T & T. .

Reserve with
te_a!

depositories
NET

\NT> TIME
DEPOSITS DEPOSITS

$40,802,000
116.640.000
180.435,000
55,446,000

402,403,000
124.7 12,000
IS 163,000
4.884,000

108,281,000
288.322,000
21,694,000

115.341.000
107.105,000
42.174.000

169,290,000,
3h,K7t,000

1*8.988,000
10.983,000
22.068.000

276,110,000
171,531,000
11,920.000
6,772.000

.79,04,000
18,838,000
8,077,000
8,654,000

15,123,000
12,357.000
46.759.noo
16,904,000
18,705,000
34,364,000

238,030.000
54.739,000

433,391,000
17,488,000
74.747,000
34,586.000

149.489.000
21,119,000
29.291,000
18.193,000

104,559,000
23,485.000

144,795,000

18,211.000
6.399,099

75,418,000

45.419,000
24,057,000

$773,000
1.922,000
8,898,000
1.820,000
8,901,000

386,000
126,000

1,161,000
2,148,000
1.167.000
5,253,000
876.000

2,884,000
6.213.000
792,000

1,317.000
3 51,000
870.000
935,008

3
826,000
134.000

993,04)0
466,000
548,000
500,000
973,000
779,900
537,000
783.000

1.196,000
718.000

2,635.000
281.Ooo

1.093.0O0
1.282.000
1,207,000
497,000
659.000
4«r., 000

1.585,000
(99.999

1,847,000

2,717,090
63S.0O0

3,443,000

1,523.000
890,000

$3,659,000
19,499,000
18,670,000
6.228,000

47,799,000
13,398,00
1,860.000
612,000

10.409.000
32,172 900
3,351,000

14.563,000
14.834,000
6.874,000

21,841,000
3.318,000

16,432.000

2,677,000
44,682.000
22.356.000
1.831,000
843.000

31.366.000
2,712,000
1.251,000
1.142.000
2.149.000
1.667.000
6,682.000
1.595,000
2.711,000
3,645.000

28,687.000
6.061.000

40.992.000
2,302.000
9.263,000
3,535,000

15,699,000

2,328.000
1,354.000

11.250.000
3,912,009

16,761,000

1.563,000
312.000

1,995,000

$25,902,000
96,98

141.353,000
47,225.000

a472 I
93 181,000
l 783,900
4.166,000

77,874,000
, 240,818,000

23,567,000
99,460.000
98,232,000
i 403,000

154.252,000
25.289,000

125,615,000
10.444.OoO
18,440,00.

253,823.000
IT0 152.000
12,889.000
5,378.000

227,099.000
18,991
7,871

14.937,000
12.-i4O.O0O
41,3 :.
13,11
19.773,000
27.104.000

b218,2«9,O0O
¦1 ."01,000

c439.299.990
1 7,273,000
7! .215,00'!
34,20J. 'loo

117,299.999
.-, oaa

22,824,009
13.398.000

d99,146.000
23.945.000

el53,270,900

18,628,000
5.20O.000

25,708,000

12,630,000
2.668.000

1.334,000
8 55.001*
77,000

147.000
15.532,000

588.000
15,269,600

35,000
2,135.000

13,275,000

100.000
8 597 991

4.000

50.900

C.rand total. .$4,352,668,090 $81,809,000Includas deposits in tareign bran.-he.-
(b) $9,078,990. (c) $121,208.000, (d) $16,816,000

2,859.000
1.463.000

$501,0
not Inciuded

7 l :o9.ooo
!"..! io 090

$3,«3«.335,000
ln foot:

>00.

44,507,000

8 21,000
493.010

$191.701.000
$100,8.

U) $42.^.000, tb> M^iTtc. 'ffikB^&j^.tfgS^*'^]

Big Crowd Attends
Auction of Lots
At Throg's Neck

200 Panels Sold in First
Two Hour* at Barsrain
Prices: Properfy Part of
the Ori'jinat Hunt Estate

More than 2.000 persons attended
. >V :'" of 775 lots at Tfc

R conducted by Jo?eph P. Day on

oremises yesterday. The parcels
.i prices and in the

two hours of the sale Mr. Dayhad o. nosed of 700 of the lots for a
of $90,000, or an average of about

$450
On East Tremont Avenue. opp-

r estate disposed of at
anetien last year bv Mr. Day,

each. Lots abuttinp on
Revew Avenue sold for $"00 and $350,.The pr beiner disposed of
by order of the Title Guarantee and
Trust Company as trastee. It i* a
part of the 'riginal Josiah Hunt traetand extends all the way through from

Tremoat Avenue to East 177thStreet, tho route of two WestchesterAvenue subway station connee*:r:gtrolley ':
. -,. now fn oper8>.tion. respectively.. to the EasternBoulevard and to Westchester Creek. afew blocks from the Dropertv to basold.

Approximatelv non r>f the lots nr^
south of East 177th Street to Robinson
Avenue and between Lafayette andDewey avenues.

C. M. Muchnir Buys at Pryor Pt.
Charles M. Muchnic, vice-presidentof the American Locornotive Sales Cor¬

poration, has bought the shore frontproperty on Pryor Point, Larchmont,N. Y., belongmg to Jrjhn FrancisStrauss, through Edward C. Griffin and1. tl. Collins, It consists of a largestucco dwelling with garage and an
a«e ox ground with flost on PremiuraMill Pond. and it is one of the
class places in Larchmont. Mr. Much¬
nic intends to make it his all-yearresidence. The property was held at$65,000.
The realty brokers also r>.Dort rent-

ing for Miss Katherine Keveny her
ccttage and garage, 20 Prospect Ave¬
nue, Larchmont, to Arnold Ogder. andfor J. A. Flynn his cottage and garage
on Stuyvesant Avenue. Larchmont. Park.Larchmont, to Norraan Levinson, ofNew York City.

Buys Boston Road Corner
As Location for Branch

Shaw, Rockwell & Sanford sold tothe Corn Exchange Bank for Thomas B.hnortliff the five-story ar>artment it thenorthweat corner of Boston Road anlClinton Avenue, 28.2x100. The CornBxchange Bank will establish a branchat this location when altcrations aro
I. Kahn represented theseiier.

Business Trouhles
PeUtlo&s in Bankrnptpy

trl^\,tS'}lowi^* ^«t«i«M ln faankruptcy
-.¦ ln tha United State,

-Voluntarv; ,*,.Wert 126th Street. LlabbiUest
ii?rfcE^ E SALKUC.Volnntary: 125 W*st

wurance

Inc.Involuntary; bakers,3i-;i Broad warWabUities, ?. .,. (10,000. .'>"!i«(iule8 in BanJiiupiry
vI^eJa\]ov,iIls schedulee in bankrupteythe United Statea

S^emRT , AI^X-AN*DEH LiabUltieefaa.4S6; asfi^ts, f
ENIX. Uabilitlea.»< 7,273; aasets, Jj ^

Judgments Filed
In New York County

B ed >-.-the first name l t .h.

imbert.L o Mitchell |1«7.M8 Co, Inc.H Green-
4*"3*» Sa« J ;&s;.j ral Pic«

"~ ?°

-,,u,'!r; ',' '' '' v Kocb et al ass -t*inT 37?-7i
.Inc. "51 33at±eZ* Co. Inc. N

H Schaffel Iti'liPianert3 l vlstir^Thotnaa (J J FJnnerty Co).Ntl
....... 7"3 S3nd Jacob Motl

,00.00

Ha/;e"ln- tad'Anni") '

.A,Pha ). Inc. 755 at755.01
r«. Inc ..... ...,,

k Co'.'.'.Jo£»M Inc.J W Van
* Sc n. Inc.Jereroel Realty &< >

JeremeJ
I3S.4S

K-ein, Clara.M Berger. ... |Kurtz Harriet.H Bklower ii »I.aw Brnori-nMT Co -A W Shaw CoLawiB, Augrusi E.E N sweet... ILoe"'t mitchell (mffr)-A Reiter
ifrVn'bae'hLawrus. Henry.M Jacobron.... I
tfilano I

B. Doran.McNulty. Anni. H. Sau...
P. W. Run:-,:: Ialck, Henrr.C. i'. v'anEtten . n en" «*McCarthy, John F.-Sf-rn"l^os .'.' 207"!Nt] 8ynthi -,- Robber & T;re Co

. 5,164.05
I Co..jScott, Libby & Co..

:>''0*.",

RIMHldentCa' !l0"*ilna-~i>' "lOO.'ooKellly, Joseph P..F.

H.\rei:: JSt;??Joseph, and Jacob Oood--Manhattan Hair 79n 77'.¦"t-.t-amp. « K-
.¦ tac-liciide'Bit:

its. Inc. ]« ->7Pandman. Oacar.6, j. WhiMer];: 611S1
rph

E. Ma.t. an-' -.,;,
.Federal F-ur 1¦¦¦.¦ 410 71

ts, Jullus. .;n

Staten, RaymondTo., »nd Harry1.. Kendel -W. 1: al us 3a
,, .People, etc. 3 s00 n,i

is. Oeo. B..«aks & ci.'I l«ilaker, Ed«in k.-l. d
. 54,-,

WMUams. Maj Surety
-li0-3i

Co..People, etc. 2.000.0*

Satisfied Judgmcn^r
In »w York County ,The 0r« uim i« th«t of th« debtor,the ?econd that of the creiiltor and datewhpn Judgmenl was ;::ed:

Rellly, Chas T -j B Cron-.mette:April 2:>, !.-:4 t».>9 «?Poslinan. Jacob M.B Brand"e't "

al; <>.
. 1 ... ..

Cornell, Chas O Jr-R H Graiy; ' *

May H, mi .' «,g38.»»Gnstafeen, Chas A, and Jco AAnderson.Bush, Beach OentInc: Aug 18, .' 3iB94 S3
r Abr. and Garlaad <"a«u-

alty Co.People, eto; Jau 28,
. s.oeo.sa

und ('a*u-
HUy''

. 3.800.99
!'1'- rg et -j.1; May

-'¦ . 663.0(1Ranrfen Reaity Co.-M Kand->il;Jan 9, i»ll (revereed) . 4,175.10ln Uniiu t iniDtyBuckenham, t»eo E.Con.n.erclal
rinanoeCo; Mar n. 1921. II 130 g7Callanan, BUsa a, James J andBatate cr Lewreae? j Caileaaa,ComsQopoUtan Baali; Apr »», *n 1.87S 30Davis, Jauits C, :^ i>n.
of Railroads.M> B. Hiser, a*
admr. ..H4 22$ 41Ehrhardt, Kred.MetropoJitaa To--bacco Co. llttsQreenbera-. Xathan.J. Qr«esi.«'., ta'nGolden. Hurry A.- :¦ kt«'?aI.a«ant. Ntcholas. E

Posner. !x>ui». and leldor YanoverrEffi'!-r" Bwtter and k,s Inc.-¦*.»*

n v- ...


